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Instructions :
(1) All questions carry equal marks.
(2) Answer all the questions on the basis of internal option.

1  Explain the meaning and concepts of balance of trade and 14
balance of payments.
OR
1 Discuss the process of adjustment in balance of payments 14
under systems of gold standard.

2 Discuss the achievements and failures of World Bank. 14
OR

2 Explain the functions and failures of GATT. 14

3  Explain the problems relating foreign trade in India. 14
OR

3  Discuss the recent foreign trade policy of India. 14

4  Discuss the changes in the volume, direction and composition 14
of foreign trade of India.
OR
4 What 1s export promotion ? Explain the importance and 14
limitations of export promotion.

5  Write short note on any two from following : 14
(1) Difference between balance of trade and balance of
payments

(2) Asian Development Bank
(3) Advantages of free trade
4) WTO and Indian Economy.
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